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A Study of Warranted Growth Rate
—Focusing on the changes in the definition by Harrold in 1951 —

oW R g
NAMBA Yasuhiko

After the prototype of Harrod’s dynamics was presented in Harrod (1938), a lot of research on this dynamics has been per-

formed. It may be safe to say that the most original contribution of Harrod’s dynamics was the proposition of the concept

of warranted rate of growth. However, Harrod (1951) reconsidered the concept of warranted rate of growth corresponding to

the criticism he received form Alexander (1950) concerning the definition of the concept. In this paper, we examine Harrod

(1951) in particular in which he changed the definition of warranted rate of growth. In addition, we carry out an analysis of

the model of warranted rate of growth in the new definition.
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